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MAIN FEATURES

BALANCE OF PAYMENTS MAIN AGGREGATES

Percentage change {a)

Jun Sept Jun qir 1994 Sept qir 1993
qir 1994 qtr 1994 to Sepi qir 1994 to Sept gtr 1994
— 8 million — -% —
Seasonally adjusted
Balance on current account -4,783 — 6,058 -26.7 -473
Balance on goods and services - 750 -2351
Balance on merchandise trade =322 -2,134 .. ..
Merchandise exports 16,273 15,803 -29 04
Merchandise imports - 16,605 - 17,937 8.0 i1
Net services —4i8 -217 48.1 41.2
Net ihcome ~3.966 -3754 53 —94
Nel unrequited transfers -67 47 .. -53.0
Not seasonally adjusted
Bulance on capital account 443 5216
Net equity 1,607 2,798
Net debt — 443 1,197
Net other =721 1,221
Balancing item 4,003 1,842
$US exchange rate (per unit of $A} (b} 0.7246 0.7389 2.0 104
Trade weighted index (base May 1970=100) (b} 53.7 53.6 -0.2 87

{a) For the current accoumt aggregales, a minus sign means an increase in a deficil, a decnease in a surplus, @ decresse in cxporis or & decrease in mmports; and the absence of 2
sign means a decrease in & doficit, an increase in a surplus, an increase in exports or an increase in nports. (b} Period averages.

September quarter 1994 —
GRAI 1. CURRENT ACCOUNT MAIN AGGREGATES
trend estimates at current prices

Balance on current account (seasonally adjusted) f?gﬁg“
The current account deficit for the Seplember quarter rose L 5000

by $1.275 million, or 27 per cent, to $6,058 million, The
rise in the current account deficit was caused by an in- e —— L0
crease of $1,802 million in the merchandise trade deficit h

" b 2,000

{merchandise exports fell 3 per cent while merchandise
imports rose 8 per cent), 4,000
Partly offsctting this movement in merchandise trade N L .6.000
— — - Net ncome
were:
. R Halance on gonds ané scrvices - -8,000
» a decrease of $201 milion (48 per cent) in the net
services deficit (services credits rose 9 per cent while [ Balance on current account ‘ - -10000
scrvices debits rose 4 per cent); Sep Sep Sep Sep Sep
1986 1988 1590 1992 1964
» adecrease of $212 million (5 per cent) in the net in-
come deficit (income credits rose 36 per cent while
income debits rose 4 per cent); and GRAPII 2. CAPITAL ACCOUNT MATN AGGREGATES
Lyt .. s Net debt ¥ million
+ a tomaround of $114 million, from a deficit 10 a , - 9,000
surplus, in the net unrcquited transfers balance. Net equity

Balance on capital account (not seasonally adjusted)

In original terms the balance on capital account recorded

a net inflow of $5,216 million, up $4,773 million on the
net inflow recorded in the June quarter. This change was 7
the result of: a turmaround of $1,942 million, from a net L :
outflow to a net inflow of $1,221 million from “other” B 3,000
transactions; a turmnaround of $1,640 million, from a net

outflow to a nct inflow of $1,197 million from debt trans-

actions; and an increase of §1,191 million, to $2,798 mil- " T r : .

: : H . : Sep Sep Sep Scp Sep
lion, in the nct inflow from equity transactions. 1ok ok 1030 100 tona

- 6,000




NOTES ON THE ESTIMATES

June guarter 1994—
Current account (seasonally adjusted)

"Volume" refers to values at average 1989-90 prices and
"price” refers to implicit price deflalors,

Goods and services

The deficit on goods and services at current prices was
$2,351 million, an increase of $1,601 million on the
deficit recorded in the June quarter 1994, This was due to
an increase of $1,802 million in the merchandisc trade
deficit which was partly offset by a fall of $201 million in
the net services deficit,

In volume terms, exports of goods and services fell $95
million, while imports of goods and services rose $1,719
million (8 per cent). The resulting decrease of $1,814 mil-
lion in the surplus on goods and services will make a
negative contribution of 1.8 percentage points to the Sep-
tember quarter 1994 expenditure based estimates of GDP
at average 1989-90 priccs, assuming no significant
revisions to the GDP estimates for the preceding quarter.
The surplus on merchandise trade fell by $1,943 million,
while the net services balance recorded a turnaround of
%129 million, from a deficit to a surplus.

GRAPH X EXPORTS AND IMPORTS OF GOODS AND SERVICES
at average 1989-90 prices
seasonafly adjusted
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GRAPH 4. BALANCE ON GOODS AND SERYICES
at average 1989-90 prices
scasonally adjusted £ million
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Exports of merchandise

Exports of merchandise at current prices fell by $470 mil-
lion, or 3 per cent, 10 $15,803 million, as a rcsult of a 3
per cent decrease in volume.

Rural exports at current prices rose $22 million, due to a
marginal rise in volume and virwally unchanged prices.

The only increase recorded was in cereals, up $183 mil-
lion (23 per cent), as a result of a 20 per cent increase in
volume and a 2 per cent increase in price.

The most significant decreases were recorded in meat,
down $77 million (8 per cent) as a result of a 10 per cent
decrease in price, partly offsct by a 2 per cent increase in
volume; sugar, down $53 million (12 per cent), due to a
15 per cent decrease in volume, partly offset by a 4 per
cent increase in price; and "other” rural, down $27 million
(2 per cent), due 10 a 1 per cent decrease in both volume
and price.

Non-rural exports at currenl prices fell $492 million, or 4
per cent, reflecting decreased volumes. The most sig-
nificant decreasces were recorded in:

+  gold, down $302 million (23 per cent), due to a 22
per cent decrease in volumne and a 1 per cent decrease
in price;

« metal ores and minerals, down $177 million (9 per
cent), reflecting a 7 per cent decrease in volume and a
3 per cent decreasc in price;

«  other” non-rural, down $129 million (27 per cent)
duc 1o a 27 per cent decrease in volume; and

« transport equipment, down $83 million (16 per cent),
due to a 14 per cent decrease in volume and a 2 per
cent decrease in price.

Increases were recorded in coal, coke and briquettes, up
$14% million (¢ per cent) duc to a 13 per cent increase in
volume partly offset by a 3 per cent decrease in price;
"other” mineral fuels up $57 million (6 per cent) duc to a
3 per cent increase in volume and a 3 per cent increase in
price; and "other” manufactures, up $55 million (3 per
cent) due to a 3 per cent increase in volume,

GRAPI 5. MERCIIANDISE EXPORTS
at average 1989-90 prices

seasonally adjusted $ mitlion
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Services credits

Services credits, at current prices, rose $397 million (9 per
cent) to $4907 million as the result of a 9 per cent in-
crease in volume, At current prices, all component ilems
increased, with the largest increase being in “other” ser-
vices. In volume terms, increases were also recorded in
all components. In price terms, increases in shipment and
"other” services were offsct by decreases in “other”
transportation and travel.

Exports implicit price deflator

The implicit price deflaior (IPD) for total expors of
goods and services rose 0.1 per cent between the June and
September quariers.  On a fixed-weighted basis, expont
prices rose 0.1 per cent, indicating that compositional
change within exports of goods and services had no clfect
on the overall level of the IPD.

Impares of merchandise

Imports of merchandise at current prices rose $1,332 mil-
lion, or 8 per cent, to $17,937 million, as a result of 2 9
per cent increase in volume, which was parily offset by a
1 per cent decrease in price.  Increases were recorded in
each of the three cnd-usc catcgories, with imports of con-
sumption goods up $208 million (5 per cent), due mainly
to an increase in volumes; capital goods up $513 million
(13 per cent), due to a 15 per cent increase in volume
which was partly offsct by a 1 per cent decrease in price;
and intermediate and other goods up 3611 million (7 per
cent), due to a ¢ per cent increase in volume which was
partly offset by a 1 per cent decrease in price.

GRAFPH 6. MERCHANDISE IMPORTS
ut average 1989-90 prices
seasonally adjusied

Consumption geods s n}:(gl:;guo
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Increases were recorded in 24 of the 26 commodity
groups with the most significant being:

= civil aircraft, up $263 mitlion, caused almost entircly
by increased volume;

»  non-industrial transport equipment, up $178 million
(18 per cent), due to an 18 per cent increase in
volume;

» processed industrial supplies n.e.s., up $136 mitlion
(7 per cent), due 1o an 8 per cent increase in volume
which was partly oflset by a 1 per cent decrease in
price;

« fucls and lubricants, up $102 million (12 per cent),
duc 10 a 17 per cent increase in volume which was
partly olfset by a 5 per cent decrease in price;

« other parts for capital goods, up $95 million (7 per
cent}, due to a 7 per cent increase in volume;

« parts for transport equipment, up $82 million (8 per
cent), due 10 a 7 per cent ingrease in volume and a 1
per cent increase in price;

+ teleccommunications equipment, up $74 million (24
per cent) duc 10 a 27 per cent increase in volume,
partly offset by a 3 per cent decrease in price;

« machinery and industrial equipment, up $68 million
(4 per cent) due 10 a 4 per cent increase in volume;

= iron and steel, up $61 million (25 per cent) due 10 a
27 per cent increase in volume which was partly of-
fscl by a 2 per cent decrease in price;

+  ADP equipment, up $59 million (8 per cent) due 1c a
12 per cent increase in volume which was partly of-
fset by a 3 per cent decrease in price; and

= other goods, up $55 million (77 per cent) duc to a 75
per cent incrcasce in volume and a 1 per cent increase
in price.

The decreases were in non-monetary gold, down $65 mil-
lion (30 per cent), duc 10 a 29 per cent decrease in velume
and a 2 per cent decrcase in price; and toys, books and
lcisure goods, down S30 million (5 per cent) due to a 6
per cent decreasc in volume which was partly offset by a
1 per cent increase in price.

Services debits

Services debits, at current prices, rose $196 million (4 per
cent), to $5,124 million, as a result of a 6 per cent rise in
volume, offset parily by a 2 per cent fall in price. In cur-
rent price terms, rises in shipment, "other” transportation
and "other" services were partly offsct by a small decrease
in travel services. In terms of volume, all components in-
creased. In price terms, decreases in shipment, "other”
transportation and travel were parially offset by an in-
crcase in “other” services.



Imports implicit price deflator

The implicit price deflator (1PD) for imports of goods and
services fell 1.3 per cent. On a fixed weighted basis, im-
port prices rose 0.1 per cent indicating that compositional
change of goods and services within imports had a
downward effect on the overall level of the IPD.

GRAPH 7. IMPLICIT PRICE DEFLATOR FOR GOODS AND SERVICES
based un seasanally adjusied data (1989-90=100)
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Terms of Trade

Australia’s terms on trade tose 1.5 per cent, resulting
from a rise of 0.1 per cent in the IPD for exports on goods
and services, and a fall of 1.3 per cent in the IPD for
imports of goods and services.

CRAPH 8. TERMS OF TRADE FOR GOODS AND SERVICES
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Income

The net income deficit fell $212 million (5 per cent) 10
$3,754 million. Income credits rose $407 million (36 per
cent) to $1,523 million, due mainly (o rises in income
receivable on reserve assets and reinvested carnings. In-
come debits rose $195 million (4 per cent) to $5,277 mil-

fion, due mainly to incrcases in reinvested earnings;
dividends payable on foreign portfolio investment in
Australia; interest payable by the official secior on bor-
rowing domiciled in Australia, and remitied profits.
These increases were partly offset by decrcases in interest
payable by the privaic sector to unrelated foreign
enterprises,  dividends  payable 1o related  foreign
cnterprises, and interest payable by the official sector on
borrowing domiciled abroad.

GRAPII 9, INCOME CREDITS AND DEBITS -
scasonally adjusted
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Unrequited transfers

The net unrequited transfers balance turned around $114
million, from a deficit to a surplus of $47 million. Usre-
quited transfer credits rose $52 million (8 per cent) and
unrcquited transfer debits fell $62 million (8 per cent).

Capital account (not seasonally adjusted}

In original terms, the balance on capital account vecorded
a net inflow of $5,216 million, up $4,773 million on the
net inflow recorded in the June quarter. This change was
the result of a tumaround of $1,942 miltion, from a net
outflow to a net inflow of $1,221 million, from "other"
transactions; a turnaround of $1,640 mitlion, from a net
outflow to a net inflow of $1,197 million, from dcbt trans-
actions; and an increase of $1,191 million, 1o $2,798 mil-
lion, in the net inflow from equity transactions.

By scctor, the balance on capital account was composed
of:

* anctinflow of $2,907 million in official sector trans-
actions, a turnarcund of $6,397 million on the net
outflow during the previous quarter; and

» a net inflow of $2,309 million in non-official sector
transactions, a decrease of $1,624 mitlion on the net
inflow during the June quarter.

The change in official sector transactions resulled from:

* atamaround of $5,236 million, from a net outflow (o
a net tnflow of $2,354 million in net gencral govern-



ment transactions. The net outflow of Staie Govern-
ment borrowing demiciled abroad fell $2,145 million
to 51,071 million; borrowing domiciled in Australia
increased S1,893 millicn to a net inflow of $2,790
million; and official sector lending abroad turncd
around by $1,050 million to a nct inflow of $595 mil-
lion;

« g wmaround of $1,161 million, from a nct cutllow 1o
a nct inflow of $553 million in Rescrve Bank transac-
tions (largely reflecting sales of official reserve as-

sets).
GRAPIH 18, NET CAPITAL TRANSACTIONS
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The non-official sector transactions were composed of:

+ a net inflow of foreign investment in Australia of
$1,191 million, down $3,231 million on the net in-
flow in the June quarter; and

- a net inflow (withdrawal) of Australian investment
abroad of $1,118 million, a turnaround of $1,607 mil-
lion on the net outflow in the June quarter.

The lower forefgn investment in Australia in respect of the
non-official secior was mainly the result of:

« accounts payable/prepayments received, which turned
around $1,496 million, to a nct outlow of $763 mil-
lion;

»  portfolio investment in comporate equitics, which fell
$1,409 million to a net inflow of 5400 million;

» borrowing from rclated enterprises, which tumned
around $1,314 million, 0 a net outflow of $107 mil-
lion; and

«  borrowing from unrelated enterprises, which turned
around $1,033 million, to a nct outflow of $375 mil-
tion,

The movement in these components were partly offset by
direct invesiment in corporate equities, which turned
around $1,598 million to a net inflow of $1,340 million.

The chief factors responsible for the turnarcund in
Australian investment abroad in respect of the non-official
sector were:

» accounts receivable/prepayments made, which turned
around $2,917 million, to a net inflow of 81,536 mil-
lion;

» direct investmenl in corporale equities, which turned
around $755 million, to a net inllow of 5349 million;
and

« net equity in branches, which turned around $367
million, to a net inflow of $8¢ million.

The movement in these components was partly offset by
tending by direct investors, which turned around S1,928
million, to a net cutllow of $1,577 million; and lending o
unrelated enterprises, which fell $440 million to a net in-
flow of $993 million.

Balancing itern (not seasvnally adjusted)

Reflecting the ouicomes on the current and capital ac-
counts, the balancing item for the September quarter 1994
decreased by $2,251 million, from a net inflow of $4,093
million 10 a net inflow of 51,842 million, It should be
noled that data underlying the balance on capital account
for the mosl recent quarters is preliminary and subject to
revision.

Trade weighted index and US/A$ exchange rates

The trade weighted index value of the Australian dollar
{(using period average cxchange rates) for the Scplember
quarier was 53.6, down 0.2 per cent on the previous
quartcr, The Australian dollar rosc by 2.0 per cent against
the US dollar 10 0.7389 {or the September quarter.

GRAPIE11. TRADE WEIGIITED INDEX
{May 1970=100) und US/AS exchange rate
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Revisions

The estimates in this publication are consistent with those
1o be published in the October 1994 issue of Balance of
Payments, Australia (5301.0), which will be rclcased on
29 November 1994.



Revisions to services estimates in 1992-93 are due to
more up to date information in relation to commissions on
fransport transactions which are included in the "other"
services credits and debits series,

Revisions 10 services ¢stimates in 1993-94 are due to;

« the incorporation of results from the March and June
quarters 1994 Iniernational Visitors Survey inte the
travel credits estimate;

* the incorporation of the latest resulis from the
quarterly International Trade in Services Survey into
the "other” services credits and debits estimates; and

« the incorporation of May and June 1994 overscas ar-
rivals and departures statistics into the travel credits
and debits estimates,

Revisions to "other” property income credits and dcbits
arc due to incorporation of the latest data from the Inter-
national Trade in Scrvices Survey.

Revisions 10 investment income credits, investment in-
come debits and capital transactions, back to September
quarter 1993, are due (o the incorporation of data from the
September guarter 1994 Survey of Forcign Tnvestment,

Table 35 shows revisions to current price unadjusted
serics, on an annual and quarierly basis, since the Junc
quarter 1994 issue of this publication.



IMPLEMENTING REVISED INTERNATIONAL STANDARDS FOR BALANCE OF
PAYMENTS AND INTERNATIONAL INVESTMENT POSITION STATISTICS

Introduction

This article reviews the recently released international
statistical standards for the compilation and prescntation
of international accounts statistics and the implications for
Australia’s statistics were the Australian Burcau of Statls-
tics (ABS) to adopt the new standards in full. It also
outlines the consultation processes and broad timetable
the ABS will be following as it develops its implementa-
tion proposals,

The revision of infernational statistical standards

A special article Reviscd International Standards for
Balance of Payments Statistics, published in the June
quarter 1992 issue of Balance of Payments, Australia
(5302.0), foreshadowed new internalional standards that
were to be issued for the compilation of both national and
international accounts statistics.  That article briclly out-
lined the role of international statistical standards
generally, noted some of the dircctions that specific stand-
ards were taking with regard to balance of payments and
international investment position statistics, and broadly in-
dicated the implications for Australia that would follow
once Lhese standards were issoed.

The new international standards for compiling intemation-
al and national accounts statistics were both issued late in
1993 with the release of the Fifth Edition of the Balance
of Paymenis Manual {BPMS5) and the Sysiem of National
Accounts 1993 (1993 SNA). The former document was
prepared by the International Monctary Fund (IMF) in
close cooperation with national compilers and with the
Statistical Office of the Europecan Communities, the Or-
ganisation for Economic Cooperation and Devclopment,
the United Nations and the World Bank; while those {ive
organisations jointly published the latter document. One
of the nolable features of these new slandards is that the
linkage between the rest of the world account in the 1993
SNA and the balance of payments accounts and inicrna-
tional investment position statement in BPMS has been
strenglhened and harmoniscd to the maximum extent pos-
sible.

Australia’s response to the revised standards

The ABS places considerable emphasis on the compila-
tion and presentation of statistics that conform with the
prevailing intemational statistical standards. The adop-
tion of these standards would mean that Australia’s
reporting obligations 10 the relevant international agencies
would be met; thosc agencics and other analysts could
evaluate Australia’s macrocconomic statistics within a
common framcwork; data could be more rcadily ex-
changed with partner countrics to address data quality
issues; and domestic and foreign analysts would be as-
sured that Australia’s official statistics comply with
objective, coherent international standards that reflect cur-
rent, global analytic needs.

As a malier of principle the ABS is therefore committed
1o implementing in {ull the revised standards, although
cost and feasibility may limit what can be achieved within
an initial implementation. The ABS will shortly be
publishing an information paper, entitled Introduction of
Revised International Statistical Standards in ABS Macro-
economic Statistics. That paper broadly covers the
implications, for Australia’s nalional accounts, balance of
payments and international investment position statistics,
of implementing BPMS and 1993 SNA, and describes
how the implementation of these standards in Australia’s
official slatistics will be synchronised.

What adopting BPMS3 would mean
Structure

The following discussion of main differences between the
revised intermationat standards and the standards applied
in cxisting Australian international accounts statistics
provides a broad indication of the nature of changes to the
Australian statistics that have 1o be considered by the
ABS. The exient and timing of the implementation of
these and other Iess significant changes will depend on
the resources available to the ABS, the response of users
of the stalistics to the new standards and the feasibility of
collecting the additional information that some of the
recommendations imply.

The broad structure and content of balance of payments
and international investment position statistics recom-
mended in BPM 5 dilfer [rom those in Australia’s current
balance of payments and international investment position
statistics. The basic structure of the accounts under
BPM35 would be as lollows:

1. Current account
A  Goods and services

1 Goods
2 Services
B Income

1 Compensation of employees
2 Investment income
C Current transfers

2. Capital and Financial account
A Capital account
1 Capital transfters
2 Acquisition/disposal of non-produced, nen-
financial asscts

B Financial account
1  Direct investment
Abroad
In reporting economy
2 Portfolic Investment
Asscts
Liabilitics



3 Other investment
Asscts
Liabiliues

4  Reserve asscts

At the broadest level, the most obvious changes 1o the
current balance of payments presentation are to the struc-
wre of the accounts, with the existing current and capital
account dichotomy being extended with the introduction
of a new (third) account, the Capital account. This new
account mainly covers a range of transfers (reclassified
from the existing current account), as well as transactions
in non-produced, nonfinancial assels (¢.g., sale of embas-
sy land or of copyrights). The existing Capital Account
has been renamed the Financial account. As well, there
are significant changes in the structures and classifications
adopted within the accounts that are obvious when the
summary accounts are comparcd. Less obvious are a
number of conceptual and definitional changes under
BPM5 which would significanily change the scope of
similarly named components of Australia’s existing inter-
national accounts statistics.

Current account

The Current account under BPMS35 contains four main
components (goods, scrvices, income and current trans-
fers), which broadly correspond to the merchandise,
services, income and unrequited transfers components of
the existing current account, although the composition of
the components differs.

The BPM 5 category Goods, which corresponds to the
current "Merchandise” category in Australia’s balance of
payments, includes some minor items currently included
in "Services”, such as processing of goods, repairs 10
goods and goods procured in ports. Under BPMS3, Goods
are subdivided into the following components:

General merchandise

Goods for processing

Repairs on goods

Goods procured in ports by carriers
Nonmonetary gold

5.1 Held as store of value

3.2 Other

ik ey —

The ABS expects that, in adopting BPMS recommenda-
tions, it would continue to provide the current commodity
dissections of general merchandise.

The broad categorics of Services in BPMS, together with
the more detailed supplementary series that are recom-
mended, follow:

1. Transponation

I.1  Sca transport
1.1.1 Passcnger
1.1.2 Freight
1.1.3 Other

1.2 Air transport
1.2.1 Passenger
1.22  Freight
123 Other

1.3 Other transport
1.3.1 Passenger
1.3.2 Freight
1.3.3 Other
2. Travel
2.1 Business
2.2 Personal -
Health-retated
Education-rclated
Other
Communication services
Construction services
Insurance services
Financial services
Computer and information services
Royaltics and license fees
Otlher business services
9.1 Mecrchanting and other trade related services
9.2 Operatignal leasing services
9.3 Miscellaneous busincss, professional and technical
SCrvices -
Legal, accounting, management consulting, &
public relations
Advertising, market research and public opinion
polling
Research and development
Architectural, engineering, and other technical
services
Agricultural, mining, and on-sitc processing
Other
10. Personal, cultural and recreational services
10.1 Audiovisual and related scrvices
10.2 Other culwral and rccreational services
11, Government services, not included elsewhere
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The more significant changes to Services that would arise
from implecmenting BPM5 in Australia’s balance of pay-
ments accounts include:

» an cxpanded breakdown of the types of services:

+ the incorporation of fees carned on financial deriva-
tives transactions and implicit fees earned on foreign
cxchange trading: and

« the reclassification of royalties and licence fees from
fncome 10 Services.

The ABS also intends 1o compile, and disseminate annual-
ly, more detailed services statistics according to a more
detailed OECD/EUROSTAT classification that is fully
consistent with the BPMS5 classitication.

The Income component of the current account of BPM 5
tdentifics:

1. Compensation of employees
2, Investment income
2.1 Direct investment
2.1.1 Income on equity
2.1.1.1Dividends & distributed branch profits
2.1.1.2Reinvested earnings & undistributcd
branch profits
2.1.2 Income on dcbt {interest)
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2.2 Portlolic invesiment
2.2.1 Income on equity {dividends)
2,22 Income on debt (interest)
2.2.2.1Bonds & notes
2.2.22Monecy market instruments and
financial derivatives
2.3 Other investment

BPMS5 also recommends that, for both portlolio and other
investment income, the components be further subdivided
into the resident scctors (monclary authorities, gencral
government, banks, other sectors) accruing the income.

At the broadest level, "Compensation of employees” and
"Investment income” roughly cerrespond 10 the "Labour
income” component of the existing item “Labour and
other income” and the "Investment income” component of
the existing ilem "Property income”. The primary dislinc-
tion made in the Australian current account between
"official" scetor and "non-official” seclor investment in-
come is not made in BPM 5. The other major dilferences
in fnconte between the current Australian treatment and
BPMS35 include:

- the separate identification of portfolio investment in-
comge {rom other investment income;

« adifferent measure of direct investment income dug (o
the diffcrent definition of direct investment;

« the adoption of [ull accrua! accounting for the recog-
nition of interest income;

» the reclassification of royalties and licence [ces from
Income to Services,

« the inclusion of net flows associaled with certain types
of financial derivatives (c.g. interest rate swapsy; and

+ the mecasurement of reinvested carnings on the basis of
currenl operating performance including current re-
placement cost depreciation,

The major difference between the current Australian
presentation of unrequited transfers and the BPMS treat-
ment of Transfers is the scparate identification of capital
transfers.  BPMS excludes these trunsactions from the
current account and reclassifics them to the new Capital
account. The other obvious difference between the cur-
rent Australian practice and the BPM5 treatment of
current transfers, apart from a different sector breakdown
("official/non-official” in the former and "govern-
ment/ether” in the latter), is the different itemisation
provided at the detailed level. The items presented within
the BPMS componcnt Current transfers arc:

1. Generat government

2. Other sectors
2.1 Workers’ remitlances
2.2 Other transfers

Capital account

The new BPM 5 Capiial account includes capital trans-
fers, reclassified from the existing current account
component unrequited transfers, and the acquisition and

disposal of "non-produced, nonlinancial” assets (eg em-
bassy land, patents, copyrights). [ts itemisation follows:

1. Capital transfers
1.1 General government
i.1.1 Dcbt forgiveness
1.1.2 Other
1.2 Other sectors
1.2.1 Migrants’ transfers
1.2.2 Dcbt lorgivencss
1.2.3 Other
2. Acquisilion/disposal of non-produced, nonfinancial
asscts

As with current transfers, the other major differences in
the presentation of these transfers items are in the seclor
hreakdowns and the delailed itlemisation provided.

Financial account

The new Financial account provided for in BPMS cor-
responds broadly to the existing Australian capital account
and consists of (he following items:

1. Direct invesiment
Abroad/In reporting cconomy

Equity capital
Claims on affiliated enscrprises/direct investors
Liabilities 10 affiliated enterprises/direct investors

Reinvesied earnings

Other capital
Claims on affiliaicd enterprises/direct inveslors
Liabilitics to affiliated enterpriscs/direct investors

2. Portiolio investument
Assets/Liabilitics
Equity sccurities
Monetary authoritics (assets only)
Gencral government {assets only)
Banks
Other sectors
Debt securitics
Bonds and notes (by the four sectors)
Money market instruments (by the four sectors)
Financial derivatives
Monetary authorities {asscts only)
General government (assets only)
Banks
Other sectors

3. Other investment
Assets/Liabilitics
Trade credits
General government (long term/short term)
Other scctors (long term/short term)
Loans
Monclary authorities
Use of Fund credit and loans from the
Fund (liabilitics only)
Other long term
Short term
Gengcral government (long term/short term)
Banks (long term/short term)
Other scctors {long term/short term)



Currency and dcposits
Monetary authorities
General government (assets only)
Banks
Other sectors (asscts only)
Other assets/liabilities (four scciors by long term/
short term)

4. Reserve Assels
4.1 Moretary gold
4.2 Special drawing rights
4.3 Reserve position in the Fund
4.4 Foreign exchange
44,1 Currency and deposits
4.4.1.1 With monetary authoritics
4.4.1.2Wilh banks
442 Securities
4.42.1Equitics
4.42.2Bonds and notcs
4.4.2.3Money market instruments and
financial derivatives
4.5 Other claims

As well as providing more instrument, scctor and maturity
detail than currently available, BPM3’s hierarchical struc-
ture would provide a new emphasis within the account.
No longer would the primary splits be by sector and then
direction of investment. The primary splits in BPMS5 are
by type of capital, then by direction of investment and
asset/liability. While BPMS identilics scctors within the
classification, this split is not fully applied and lollows the
asset/liability and type of instrument dissections. The
definition of each sector also varics from that used in the
Australian statistics.

Other major differences between the current Australian
practice and BPMS include the recognitlion of transactions
m financial derivatives, changes to the definition of dircct
investment, the separate identification of portfolio invest-
meni, and the incerporation of counterpart entries to the
accrual of income.  Alsp, BPMS5 rccommends the cross
classification of porifolio and other investment according
1o whether the overscas counterpartics to (ransactions
belong to one of four sectors: monctary authorities,
general government, banks, and other. Other BPMS
recommendalions which would represent an expansion of
the ABS’s range of international accounts data include the
separate identification of liabilitics that constitute forcign
authorities” reserves.

International investment position

BPMS5 is the first edition of the IMF’s Balance of Pay-
ments Manuval to incorporale recommendations and
guidelines for the recording, classification and prescnta-
tion of statistics on countries’ international investment
positions.  Australia’s international investment position
(IIP} statistics have been conceptually integrated with the
balance of payments for many years.

The BPMS recommended structure of the international in-
vestment position mirrors the item structure within the
financial account, except that the asset/liability distinction
is the primary split and, under direct investment, cquity
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capital and reinvested carnings are presenied as one
category. The rccommended structure of the nosition
statement is illustrated below:

Paosition al Pasition
Beginning Changes in Position Reflecting at end
of period  eeeemmmeens of perlod
Exchange Other
Trans-  Price Rate Adjust
actions  changes Changes  ments
A. Asses

1. Direct investment abroad

2. Pomlolio invesiment

3. Other investment

4. Reserve asscls

Liabilities

1. Direct invesiment in reporting economy
2. Porduolio investment

3. Other investment

B.

The main differences that BPMS introduces into
Australia’s international investment position, apart from
changes that paratle] those affecting the financial account,
arc the changed definition of gross foreign debt 10 include
all liabilities other than cquily and the breakdown of
changes in levels to identify those attributable o price
change. In addition, BPM5 does not define the concept
of, or scparalely identify, nct foreign debt, which is one
of the major aggregates shown in Australia’s IIP statistics.

BPMS Implementation strategy

The ABS proposcs a number ol user consultation arrange-
menis o ensure that:

+ uscrs are adequately briefed on the implications of the
new international standards for the statistical series,
and for the analylic and other prescntations that the
ABS might adopt under those standards;

« the ABS can identify and adcquatcly assess user re-
quircments in light of the new standards;

+ the ABS can decide on an initial implementation that
best balances the costs to both providers and the ABS
of adopting the new standards while continuing 10
satisfy the high priority uses for balance of payments
and international investment position statistics; and

+ users are informed about the decisions for initial im-
plementation, the timing of the implementation and
Lthe technical approaches the ABS will adopt to mini-
misc disruplion 1o statistical scries and their analysis.

A parallel consullation process commencing in carly 1995
has also been developed to brief providers about the new
standards and their implications, scek input from
providers about their feasibility and 10 advise providers of
decisions taken.  Providers of information in ABS collec-
tions will require sulficient notice to enable them to adape
their reporting systems (o the significant changes implied
by BPM3 for ABS balance of payments and international
investment collections,  ABS would also require 12
months of data collection and compilation under both the
existing system and the new interational standards 0 be
able to provide the appropriate statistical bridging, parallel



running and backcasting of scries necessary to support
statistical users in their analyses.

The user consullation process leading up to the initial im-
plementation decisions commences in November 1994
with this article and some preliminary discussions with a
smal} number of key uscrs, followed in early December
with the release of the information paper relerred 1o
above. In early 1995 (he ABS will approach a much
wider range of users to scek their reaction 1o the presen-
tation of the slatistics under BPMS5 and the identificatlion
of any high priority nceds that will not be supported by
full implementation of BPMS recommendalions.

The ABS will use the feedback from users and providers
over the next six months or so in its rescarch and inves-
tigation into aspects of BPMS implementation.

Once broad user reaction has been obtained, and providers
of information consulted on implementation issues, the
ABS would expect to finalise its BPMS implementation
proposals by September 1995, Users will be informed of
the oulcome through the release, in early 1996, of an ABS
information paper, information forums, and articles in in-
ternational accounts publications. Implementation of the
new standards in publicauons, tntended to commence in
late 1997 in respect of the October monthly and Septem-
ber quarterly releases, therefore requires that decisions be
taken by around mid 1995 on what is o be impiemented.

As rescarch and development progresses towards BPMS
implementation, the ABS expects 10 be able 1o recompile
the international accounts onte the BPMS basis deter-
mined for inidal implementation. At a minimum, parallcl
running of required dala items in ABS collections through
1996-97 would mecan that statistics on both bases would
be compiled and published for that year. For many of the
changes, recompilations may be able to be exlended back
well beyond 1996-97, and in some cases back to the com-
mencement of monthly and quarterly ABS time scrics lor
the international accounts, Where the extent ol change
precludes reestimating periods prior to 1996-97, Ihe paral-
lel run will provide for bridging the serics,

In October 1997, several wecks prior 10 Lhe lirst issue in
November 1997 of regular monthly and quarterly publica-
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tions bascd on BPMS, the outcome of the parallel running
and backcasting/bridging analysis will be published in an
ABS information paper incorporating international ac-
counts estimates compiled on the new basis for:

« the time scries covered by the September month 1997
issue of 5301.0;

« the time serics covered by the June quarter 1997 is-
sues of 5302.0, and 5306.0; and

« historical serics of main aggregaies,

More detailed serics for periods prior to those covered by
the recompiled September 1997 monthly and June 1997
quarterly issues will be provided in ABS clectronic
relcases and will be available in hard copy. Arrange-
ments, including any charges that might be made, for
scrvicing users requiring detailed historical scrics will be
determined and advised closer to the time the revised
scries become available.

The purpose of the October 1997 information paper will
be to provide analysts with the opportunity to update his-
torical databases and congider the impact of the changed
basis of compilation before the first issues of regular ABS
international accounts publications appear on the BPM3
basis.

Further information

For mere information about the implementation of the
new standards for balance of payments and international
investment position statistics, or if you are not a sub-
scriber 1o ABS international accounts publications and
would like 10 be part of the user consultation process,
please writc 10 Ms Barbara Dunlop, Assistant Statistician,
International and Financial Accounts Branch in the ABS’s
central office in Canberra (sce address below), or contact
Mr Bob McColl on telephone (06) 252 6189.

Australian Bureau ol Statistics
PO Box 10
Belconnen ACT 2616

Submissions by way of facsimile should be sent to fac-
simile no. (06) 253 1051
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FABLE 36. HISTORICAL SUMMARY

L
f
|
{
|

(% million)
Balunce Balance
Mercha- Mercha- . .. , \
, . on Services Services Net on goods Income Income Net
ndise ndise i ~ X . 3
exports (a) imparts mercha- credits debits servives & crediis debits income
pors { PO ndise services
1978-79 14072 13,385 687 2.R21 4,593 1772 | N8S 592 =27 -2,17%
1979-R0 18,389 15831 2758 3,404 -53.274 —1.870) BER 190 —3,517 2727
198081 1R.718 -19.177 —459 1811 5,898 2077 2536 882 —3.641 -2,759
1981-82 19376 —22,389 -3.013 4255 —6,634 —2.379 —5.392 867 —4,075 -3,208
1942-R3 20,930 —21,725 —795 4.61{) 7,337 —2.727 —3.522 1380 4,168 2,788
1983.84 23661 23,475 186 5112 —7T.829 2717 2,531 1817 6,700 4883
19%4-85 29730 -30,080 --356 SR -49.617 —3.781 —4.131 1.870 -B.662 6.792
1985-86 32148 —35.6%1 —3,543 6,788 -10.709 392 -7.464 2,301 -10,22% -7.928
1986-27 36,038 37,152 1,114 8,681 —-jl.224 -3,143 —34.257 3076 -11,815 8,739
1987-28 41.515 40,386 1.12% 10212 -E2.863 -2,6581 -1.522 4,042 14559 10517
1948-8¢ 43 Ru4 47012 -1118 11,595 -14.537 —-2542 5.060 4 358 -17.979 —13.621
1980-40 48 564 50,992 -2,428 12,465 —16.925% —4.460 -6 888 4679 21.953 -17.274
1990-91 52,155 —49.244 2911 14,145 -17.119 -2974 63 31972 —22,138 —18,166
1991-92 54,274 -51,055 3,819 15.201 17.444 -3 1576 4,257 -20.045 15748
1992-93 60,022 59,427 595 16513 —18.874 —2371 —1.776 5573 19818 14,245
1993.94 63 296 64400 -504 1R.004 -19.437 -1.433 —1.937 5568 10,944 14378
1978-79-Sept. Joa2 1,139 97 6l7 —i.125 508 -605 138 --A98 —460
Dec. 3351 -3.388 -i7 752 —1.0%5 -343 —3R0 144 7t 562
Mar. 151 3,282 287 758 —1.181 —423 ~136 133 21 558
June 4,100 3,566 334 694 —1,192 498 36 172 771 599
1979-80-Sept. 4,11 -3,354 547 754 - 1,235 481 ] 165 —798 —633
Drec. 4,855 34963 802 05 —1,262 -357 533 183 —908 725
Mar. 4,781 4,244 537 937 —1395 458 74 182 —804 —622
June 4,852 —4.070 782 208 1,382 L8574 208 260 1.907 747
198-R81-Sept. 4,556 —4.663 —107 a72 -1.448 ~-576 —543 1493 T3 H0K)
Dec. 4,741 —4.723 14 1.042 -1.43] —479 —11 227 945 T8
Mar. 4472 4 B304 312 1.009 —1.465 —456 —78R 195 —&39 —644
June 4949 —4.987 3R 938 -1,55%4 —6l6 —654 267 -1.064 =797
1981-82-Sept. 4,632 5410 778 967 -1.6l6 —642 -1.427 204 —$52 —648
Dec. 4510 5,296 —786 1 068 -1,599 531 -1.317 198 —1.028 830
Mar. 483 5,784 953 1.151 -1,673 512 1.475 193 —035 -742
June 5,401 5,899 496 1,069 —1,746 677 1173 272 -1,260 —9R&
TORZ.83-Sepr. 5,22% —5,847 618 1,100 -1912 3812 —1,430 315 839 524
Dec. 5522 —5.506 16 1.201 -1818 617 601 m —982 710
Mar. 4,700 —4.991 291 1.222 -1,812 —590 —281 394 -1,132 —738
June 5,479 —5,381 98 1,687 -1.793 —708 —610 39¢ —1.213 —&416
1983-84-Sept. 539 5,709 g 1,188 —1.211 723 1,041 369 —1,550 -1,181
Dec. 6,080 3516 3684 1.326 -1 854 528 36 188 —1,687 1,299
Mar. 5767 54526 —15% 1.334 -1,957 £2 —782 499 -1,718 1,219
June 6423 6324 99 1.264 2,187 —843 744 361 —1.745 —1,184
1984-85-Sept. 7.007 -7,687 —680 1.288 2373 —1.085 1.765 459 —1,796 —1.337
Dec. 6880 —7,055 -175 1,481 —2,255 714 949 479 -2.276 -1,797
Mar. 7.252 —6,95% 2584 1.563 2375 —Ril —516 437 -2.189 --1,752
June 8591 —4.380 211 1,502 2614 -1,112 401 408 —2.401 —1.906
1985-86-Sept. 8,058 %305 1.247 1.503 -2.831 1,328 2575 529 2422 1.833
Dec. 8,333 —5,202 - 669 1,742 2,672 -930 1,599 624 -2,551 -1.927
Mar. 7.704 8,619 215 1,840 2,569 729 -1.644 572 --2,665 2003
Tune 7.853 —8.565 2 1,703 —2.637 -934 —1,646 516 —2,591 2,075
1986-87-Sept. 8615 -9,570 —95%8 1,746 —2511 —1,165 -2.120 737 2,722 —1,985
Dec. 9.382 —8.,535 153 2094 —2.305 -711 64 628 —2.908 2217
Mar, B.586 --8,799 213 2,218 -2,715 497 =710 749 3,143 2,394
Jone 9 455 —9.24% 207 023 2793 T30 —563 502 -3,045 2,143
1987-38-Sent. 9442 -9.732 290 2268 —-3.233 D65 1,258 1015 -3,306 2291
BG, 11.029 -10.35] 678 2.552 3,206 654 24 1.059 -3,605 -2.636
Mar, 10,548 -10,231 17 2326 3,243 -417 300 977 -3.817 --2.840
June 10 10,072 24 2.586 -3.181 815 —581 951 -3.741 2.750
1 9RB-89-Sep. 10.208 —10.973 —768 2R3 -3418 —605 -1,373 977 4026 —3.049
Dec, 11,08¢ —11,848 —759 2,958 3,436 —47R -1,237 984 —4,148 —3,164
Mar. 0,509 -11,507 998 3.050 3.659 600 1,607 1,185 3,677 3,492
June 12,0681 —12,684 —593 1,774 4,024 -1,250 —1.843 1,212 5128 -391e
1989-90-Sept. 11,968 ~13, 888 -1.920 2,808 —4 308 —1,500 3420 1,107 —4,979 -3,872
Dec. 12.118 —12,946 —£28 3,029 4,11 -1.082 —1.810 L.106 5,468 -4.362
Mar. 12,070 —12,686 —616 3,446 ,183 —737 —1,353 1.10] 5,883 —4.782
June 12,408 -11,472 936 3,182 —4.323 -1,141 -205 1.365 —5,623 —4,258
1920-91-Sept. 12519 —12,806 —287 3.332 4625 —1,293 —1.580 1,213 -5.067 3,854
Dec, 13,354 —12,903 451 3580 —4.247 —667 --216 R63 —5.940 5077
Mar. 12,738 -11,956 782 901 —4,055 —-154 628 356 -5,50% —4.649
June 13,544 —11.57% 1,965 3z —4,192 —B60 1,105 1.040 5,626 -4,586
1991-92-Sept. 13,676 12,750 926 3,437 -1.446 -1,00% —83 1,089 —5.327 —4.238
Dec. 13,961 —13.113 848 1.901 —4.345 —444 404 1,150 4,683 3524
Mar. 13,093 —12.432 661 4310 —4,162 148 809 998 4,852 3854
Jun. 14,144 —12.760 1,384 3,553 491 938 446 101 5,183 -4172
1992-93-Sepr. 14,672 —15,604 —332 3,669 4892 -1.223 1,555 1474 -5,278 3,804
Dec. 15.844 —15.485 359 4128 4827 -699 —340 1416 4,903 3 4R7
Mar. 14,349 —14,260 B9 4,647 4,430 217 306 1392 4716 -3324
Jun. 15,157 -14,678 479 4,059 4725 —666 —-187 1,290 4921 -3631
1993-%4-Sept. 15,977 16.866 §8% 4,156 —5.,079 923 1.812 1,557 —4.944 —3 388
Dec. 16,662 -16.546 116 4,730 -4,805 75 41 1,444 -5.197 -3.753
Mar. 15,113 —15.199 -R6 4,982 -4633 344 263 1,413 —4.668 -3 255
Jun, 16,144 -15,789 355 4.136 —4.920 T84 429 1,155 —5,137 -3.933
1994-95-Sepr. 15,980 —18.728 —1,74R 4,589 -5.418 —£30 3578 1,543 -5,191 -3,648

(a) Envries for periods afier June quarter 1981 are not stricily comparable with entries for earlier periods. See the special article "Changed methodology for measuring
merchandise exports” on page 7 ol the March quarter 1992 issue of this publication.
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TABLE 36. HISTORICAL SUMMARY —continued

(% million)

Untrequited  Unrequited ,-?\"er Balance Official NOA“ - Halar:u'e Balancing
triansfers fransfers  unreguited  om current cupitat official  an capital iem

credits debits runsfers agccouni P cagital accouni
1978-79 621 961 -34) 3604 1.492 1.767 31.260 344
1979.80 ®33 968 ~13§ .1.974 230 1.859 2088 -114
JELIER 986 -1.126 -140 -5.435 -1.187 5,683 4,498 937
|9%1-82 1.138 -1.330 192 8,792 896 9227 8331 461
198243 1320 -1,513 193 5,505 1.614 7940 6,326 179
1083-84 1.758 1.643 115 7.299 —1.048 6770 5722 1.576
1984-R5 1.952 1.754 19% 1,725 52353 6,679 11932 —1,207
1083- 86 2517 1208 70y - 14,683 7.750 7,382 15,132 -448
1986-87 3017 -1.804 1213 --11.783 277 7.244 9.970 1,813
1987- 48 31545 —1. 880 1.665 —10.374 393 11,506 11,900 —1.526
1988.49 4210 2,001 2008 -17473 2139 17,936 20,074 —2,601
1989-50 4518 —2,18% 2329 -21.833 1511 17,812 19,324 2,509
1990-91 4711 2283 2,428 15,801 -1.15] 19.555 18,404 2.603
1991-52 4584 -2.343 2,241 -11.971 6673 2771 16,444 —4.473
1992-93 319 -2.392 727 -15.294 15,619 1275 16,893 -1.600
1993-94 2,820 -2,532 288 —16.027 5279 2,493 1.773 8,254
1978-79-Sept. 147 214 —67 -1.132 695 394 1.089 43
Dec. 147 215 68 1010 372 409 SRt 29
Mar. 158 -274 116 810 356 35] Pl 109
Hune 169 -258 &9 652 -125 613 489 163
1979-80-Sept. 176 -196 20 - 587 454 498 952 365
Dec. 214 239 4K --238 380 -0 3ii --73
Mar, 223 -251 29 A72 189 13t -9 Al
June 224 262 38 577 415 1,250 835 —258
1980-81-Sept. 225 -239 14 -1,297 41l 1,023 1,434 —137
Dee. 257 —287 30 -5159 418 1,287 869 290
Mar. 235 =307 T2 -1,54 16% 1,248 1.079 425
June 269 293 24 —1.475 Lo 2,126 1.116 35%
1981-82-Sept. Jad =276 -12 2.087 1.151 4883 1,639 448
Dec. 289 -299 -0 2,157 176 2275 2,751 594
Mar. wm? -383 ~46 -2,313 —6% 1316 1 246 4467
Tune 298 372 74 2235 2453 4548 2685 140
1982-83-Sept. 39 316 3 -1,951 192 2,196 1388 -437
Dec. 43 361 -18 -1.32% 1476 2634 1.158 171
Mar. 322 —406 K4 -1.703 ilod 1,262 1,928 228
June 336 —432 46 -1.522 -996 1.848 B52 670
19R3-84-Sept. 432 369 63 —2.15% 48 1,786 1,738 421
Dec. 480 —189 91 1,172 —2471 3130 659 513
Mar. 421 —443 22 -2.023 791 620 £413 610
June 425 —442 47 -1.945 679 1,234 1.e13 32
1984-85-Sept. 105 -339 36 3,046 651 234 2975 71
Dec. 448 469 -21 -2.767 1,281 R51 2132 &35
Mar. 540 - 460 g0 -2,188 1,503 1.255 2758 —370
June 569 486 B3 -2.724 iRI1E 2,249 4,067 —1,343
1985-86-Sept. 557 -346 211 4,197 1629 1321 2950 1,247
Dec. 654 —419 235 3291 2468 832 3300 9
Mar. 628 -313 105 3632 2672 2.604 5276 —1.644
June 678 =520 L5% —-3.563 982 2625 1807 -44
1986-87-Sept. 671 -3162 k1) -3.794 2.6U8 1.449 4057 -263
Dec. 770 44} 32 -1,752 1,955 1.530 25 2777
Mar. 794 =512 282 2822 3324 1.591 4914 -2,092
June 780 —489 291 2.415 —1.250 2274 1,024 1.391
198%7-88-Sept. 812 —366 446 3100 570 2920 2351 749
Dec. 281 -431 430 —2,182 2,941 223 3164 —982
Mar. 902 -537 365 —2,175 2436 1,554 4,010 1,835
June 950 -526 424 2817 —-4.434 6808 2375 542
1988-89-Sept. 330 412 SIR -3.904 - 1,006 7325 6,323 —2.419
Dec. 1.030 —472 538 3843 2,175 2938 5113 1,270
Mar. 1,045 560 533 4564 2444 5358 7.802 -3.238
June LSS 558 597 5.162 —1.474 131 836 4326
1989-90-Sept. 1.213 453 760 —6.4532 730 5469 6,199 313
Dec. 1.061 489 572 5.700 343 4.756 5,089 601
Mar. 1166 —667 499 3,636 1.834 3936 5,710 134
June [.O78 —38¢ 498 3,965 -1.395 3651 2,256 1.70%
1990-91-Sept. 1,162 —515 647 —4.787 158 6725 6,560 -1.779
Dec. 1.201 837 664 —4.629 2.859 3,677 B18 3811
Mar. 1,231 620 611 —3.410 1.280 3,771 3,081 —1.641
June L7 611 506 --2.875 SR6 5383 5968 -2,993
1991-92-Septl. 1,136 —483 653 —3.668 1636 665 3,300 158
Dec. 1,171 —593 S7R -2.542 2,623 —349 2274 268
Mar. 1,178 —616 362 2483 3,082 3,199 6.281 3,798
Jun. 1,009 —6i1 44R —3.278 1,668 6,256 4.589 -1,311
1992-93-Sept. 830 -504 126 5.033 7.503 25 7928 - 2,895
Dec. ¥04 573 231 -3.596 2436 —1.346 1,050 2,506
Mar. 7 -631 142 2876 193 763 =370 3.446
Jun, n2 684 28 -3.790 5,087 1360 8,447 —4,657
1993-94-Sept. 694 —493 201 —4.999 1,497 —12 1,485 3514
Dec. 701 593 108 -3.604 4375 —£696 3679 =78
Mar. Te0 657 103 -2.889 2,808 =732 2166 723
Jun. 665 —789 124 -4.536 —3.490 3933 443 4,093

1994-95-Sept. 744 576 168 -7.058 2507 2309 5216 1,842




49

TABLE 37. HISTORICAL SUMMARY - SEASGNALLY ADJUSTED

{S million)
Mercha- Mercha- Bulance . . Balgnce
dis ndi oH Services Services Net on goods fncome fncome Net
::q p € in 01:; mercha- credits debits services and credits debiis income
£x] &
ports () P ndise services
1978-79-Sept. 3,003 3088 3 632 --1,0R8 436 —431 144 —620 476
Dec. 3312 3370 4% 708 -1.127 419 —477 145 687 -542
Mar. 3,657 3305 352 719 —1.188 469 -117 142 735 503
June 3,952 -3.642 310 736 —1.188 --452 142 158 727 569
1979-80-Sept. 4184 - 3481 3 780 -1.194 —401L 302 172 823 —651
Dec, 4,868 3949 919 861 -1,298 —437 482 180 —871 691
Mar, 4903 4,279 624 887 1.413 526 98 192 —846 655
June 4704 —4.144 560 862 -1.379 517 43 231 -957 =727
LY80-81-Sept. 4562 —.551 11 216 1,403 —487 476 204 ~B39 —6H36
Dex. 4,608 4,720 221 953 -1,467 514 -336 225 —B96 671
Mar. 4671 —4,860 189 LN —1 487 532 —721 208 —B¥2 —674
Tune 4.833 —5.071 38 491 —1.354 -563 801 238 —1.812 774
1981-82-Sept, 4377 ~5.172 595 1019 -1.563 —544 -1,139 217 —920 703
Dec. 4,351 5,373 —1,022 1.021 -1.634 —613 --1,633 199 436 —757
Mar. 5,130 LI —873 1.087 -1.699 —612 1.485 207 475 —768
June 5267 5402 —635 1.130 1.747 —617 1252 247 —1.148 5]
1982-83-Sept. 5192 —5,578 -386 1,154 -1,847 693 -107% 334 910 576
Dec. 5380 —5.56% =209 1.148 -1.854 -706 81 278 931 —652
Mar. 5.001 —5,173 ~172 1.148 -1,837 589 -361 408 1177 —769
June 5372 —5.378 & 1,153 —1.800 647 —653 384 -1.161 -777
1983-R4-Sept. 5,328 —5.445 117 1,255 —1,842 -587 -704 372 —1,622 1,250
Drec. 5,878 -5,551 xy 1,268 —1.893 —625 —298 390 —1.57% 1.185
Mar. 6,004 -6,169 115 1,257 —1,590 -731 —B98 507 —1,748 1,241
June 6.299 6,351 52 1326 -2,116 -790 42 525 - 1,706 —1,181
19%4-85-Sept. 7.037 -7.355 —318 1,363 —2.275 912 -1.230 468 --1,882 —1,414
Dac. 6.735 7,068 -313 1,416 -2.300 - &84 -1.217 482 2,103 —1,620
Mar. 7.487 —7.241 ot L48R —242% —538 —-692 447 —2.22R —1.780
June 8497 —8447 30 1568 -1.627 —1.03% -1.000 472 —2.387 -1.914
1085 R6-Sepr. 8,154 -2912 758 1.577 —2.710 —1.133 -1.891 598 —2.407 -1,208
Dec. %.264 2156 —892 1.673 —271% -1.046 —1.938 657 —2.556 —1.898
Mar. 7.929 -3085 -1.056 1,733 2630 —£97 --1.953 634 2587 —1.953
June 7.728 - 8.663 —435 1.793 2,645 —850 -1.788 492 2,630 -2,138
1986-87-Sept. &.0é7 4174 507 1.842 -1779 %37 - 1444 740 -2.744 —2,004
Dec. 4.461 -9.457 -3056 2,008 28356 —248 -1.2 690 -2,502 2212
Mar. 8.064 -9.128 -160 2,070 L2776 706 - R66 811 3,055 —2,244
June 9.409 -9.392 17 i1 —2,811 —658 --651 77 -3102 —2.331
1947-88-5ept. 9,548 0364 234 2,402 —3,081 679 —145 1,010 -3312 - 2302
Dec. 10,559 -10.21% 344 2451 —3.260 -B00 —365 1,064 —3,659 2,504
Mar. 11,335 -10,596 739 2,621 —3313 T02 37 984 —3,785 2.800
lune 10,065 -10.273 08 1,764 -3,193 —479 637 976 -3.844 —2,368
F988-89-8epr. 10,327 —11,593 266 1028 -3.284 —256 522 912 -1977 —3,005
Dec. 10,595 —11.673 L0748 2,838 3441 —6543 1,721 oRS —4.130 —3.145
Mar. 10858 ~11,847 -89 2794 —3.775 -981 —1.9%0 1,195 —4,665 3,465
June 12025 -13.607 —982 2,080 —4.034 1.054 -2.036 1.22 —5.274 4,073
1989-90-Sepr. 11871 —13.438 -1,467 1985 —1.18 1,124 —2.591 1.082 —4,995 -390
Pes:. 11,852 -12,693 84] 2,963 -417 —1,208 -2.049 1,122 -5.494 —4372
Mar, 12.404 —13.038 614 3136 4320 -1,183 1,827 1.148 -5.825 —4.676
June 12,460 -11.861 549 147 —4.323 R&76 =277 1336 —5.629 4,204
1990-91-Sept. 12,355 -12.355 — 1494 —4.404 —405 905 1,173 —5,054 —3.881
Dec. 13,008 12,593 416 3515 —4 283 —768 352 B66 5,994 —-5128
Mar, 13,1%8 -12.236 952 3533 —4236 —703 249 291 -5.47% —4.588
Tune 13.569 —12.074 1,495 3,589 —4.208 616 879 1,008 —5.613 -4, 605
1991-92-Sept. 13,552 12,253 1,299 3,648 —4.215 —567 732 1,066 -5,317 —4,251
Dec. 13,533 12,71 762 3,780 4373 -593 169 1,163 —4,749 - 3AR6
Mar. i3.641 -12.766 875 kg2 —34372 —430 385 1,085 4.830 —3,754
Jun. 14,185 —13.372 813 3.830 4,502 —672 t4] GRS -5.188 —4.203
1992-93-Sept. 14,532 - 14,395 137 31.906 —4 628 -2 —58S 1.460 —5,289 3820
Dec. 15340 —15,063 277 4,005 —4.85% —B54 - 577 1.411 —-4.910 —3.499
Mar. 14,973 -14.612 361 4,154 - 4667 —513 —152 1.449 —4.708 —3.159
Jun. 15.213 —15,439 —226 4396 4,735 -339 --S65 1,222 4,881 —3.659
1943.94-Sepr. 15,733 —16,147 -414 4,437 —4,806 —359 783 1.539 —-4.970 —3,431
Dec. 16,166 —16,009 67 4,587 4843 —256 189 1438 -5,136 -3.69%
Mar. 15,826 —15,612 214 4,404 —1,386 —482 268 1,121 —4.724 —3,003
Jun. 16,273 16,605 —332 43510 —49238 418 =150 1.1t6 —5,082 -3.966
1993.94-Sept, 15,803 -17,937 -2,134 4,907 —5.124 217 -2,351 1,523 -5,277 3,754

(2) Entries for periods after lunc quarter 1981 are not strictly comparable with entries for earlicr periods. See the special article *C hanged methodology for measuring
metchandise exports’ on page 7 of the March quarter 1992 issue of this publication. NOTE: For annual data see the original seties in Table 36 in this issue.




TABLE 37. HISTORICAL SUMMARY — SEASONALLY

ADJUSTED —contimied
(3 million)

Unreguited Unreguited Net Balunce
transfers transfers  unrequited  on curvent
credits debits transfers accaunt
1978-T9-Sepr. 148 =239 91 —998
Dec. 142 -207 £5 —1,084
Mar. 161 -158 97 R07
June 17 —150 -79 . 790
1979-R0-Sep, 176 -39 —43 392
DNec 203 253 -50 -259
Mar. 227 232 -5 —562
June 226 252 .26 710
1980-81-Sepl. 27 —268 —41 -1.153
Dec. 248 284 -36 -1.243
hdar. 242 2% -39 —1.434
Jupe 269 - 281 —i 1.587
1981-82-5¢ept. %68 -310) 42 —1,8%4
Dec. 279 300 =21 -2.413
Mar. 293 -351 - 58 —2.311
June 207 —350 -53 . 2256
1982-83-Sept. 327 —359 -32 - 1,687
Nec. 331 -367 36 1,603
Mar. 329 -374 -45 —1.675
Tune 332 401 —£9 -1,499
1983-84-Sept. 43 41 22 --1,932
Dec. 461 -30d 63 --1.420
Mar, 427 410 17 2,122
June 421 42 19 —3,004
19R4-85-Sept. 400 376 13 —26l11
Dec. 434 —487 -53 —1.800
Mar. 542 —425 117 —2,355
June 564 —436 128 —1.795
1985-86-Sept. SK2 412 170 -3.530
Dec. 638 431 207 -3.629
Mar. 617 —469 158 —3174%
Hune 71 463 208 3715
1986-87-Sept. 701 —418 273 -3,175
Dex. 753 -457 301 -1,153
Bar. 786 451 335 -2.775
June 781 445 kX1 -2,644
1987-82-Sepl. 840 436 404 -2.343
Dec. B5% -462 396 1663
Mar. 894 466 428 2335
June 961 440 471 3.034
19¥K-%9-Sent. 950 =508 445 —3,082
Dec. 1.004 476 528 —4.338
Mar. 1.080 —454 586 —4.853
June 1,183 <508 &75 ~-3434
1984-90-Sept. 1,228 549 &79 -5.815
Dec. 1,040 521 518 -5.903
Mar. 1,143 SR6 557 -5.946
June 1,110 -542 568 —4,003
1990-91-Sept. 1.167 623 544 4242
Dec. 1.184 -56i 623 -4 857
BMar. 1,199 558 641 3.698
June 1,164 —553 /00 =3.117
1697-92-Sept. 1129 —571 558 -2.961
Dec. 1,156 629 527 -2.890
Mar. 1.14% —569 580 2,789
Jun. 1,156 592 564 3,498
1992-93-Sepl. 828 613 215 -4,199
Dec. 798 592 206 -3.870
Mar. 755 578 177 --3.234
Jun. 137 -503 144 —4,080
L993.94-5¢pt. 690 —590) 106 —4,114
Dec. 697 -617 80 -3, 808
Mar. 741 6} 140 —3.131
Jus, 68R T35 &7 —4.733
1993-94.-Sept. 740 —693 47 —6,058

NOTE: For annual data see the original seties in Table 36 in this issue.
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EXPLANATORY NOTES

Introduction

This publication provides detailed estimates of Australia’s
balance of payments for the Scptember quarter 1994
together with revised estimatcs for previous quarters and
financial years. Longer term eslimates, from Scptember
quarter 1959, consistent with those shown in this issue,
are available on request. A charge is made for this ser-
vice,

2. Tables 1 to 6 in this publication provide summary
statistics; they show the main aggregates and the more im-
portant components of these aggregates and include, in
addition, trend cstimaics and pereentage changes in the
seasonaily adjusted estimates of the current account. The
remaining tables, Tables 7 to 37, provide additional break-
downs, related serics (e.g. exchange rates and the trade-
weighted index), reconciliations of selected balance of
payments series with other series (i.e. with foreign trade
statistics and levels of official reserve assets), historical
dala on selected balance of payments aggregates and other
analytical information,

Concepts, sources and methods

3. Descriptions of the underlying concepts and struc-
wre of the balance of payments and the sources and
methods used in compiling the estimates are presented in
Balance of Payments, Australia: Concepis, Sources and
Methods (5331.0). The publication also provides item
definitions; explanations of scasonal adjustment, constant
price estimaics, implicit price deflators and the terms of
trade; and an analysis of the quality of the cstimates.

Commodity breakdowns of merchandise

4. Commodity breakdowns of merchandise cxports are
provided in Table 11 (at current prices), 13 (at average
1989-90 prices), 15 (at current prices, seasonally adjusted)
and 17 (at average 1989-90 prices, scasonaily adjusted).
The groupings shown are based on the third revision of
the United Nations Standard Intcrnational Trade Clas-
sification (SITC Rev 3) as follows:

SITC rev 3
Exparts Section or Division
Rural —
Meat & meat preparations 01
Cercal grains and cereal
preparations 04
Sugar, sugar preparations &
honey 06
Wool and sheepsking 21{part), 26{part)
Other rurat 00, 02, 03, 05, 07 10 09,
12, 21{part}, 22 to 25,
26(par(}, 29, 4
Non-rural —
Metal orcs & minerals 27,28
Mineral fucls —
Coal, coke and brigucties 32
Other mineral fucls 331033
Mctals —
Gold 95,97
Other metals 67, 68

SITC rev 3
Exports — continued Section or Division
Machinecry 711077
Transport equipment 78,19
Other manufactures 5, 61 10 66, 69, 8
Other non-rural 11, 93, 96, 98

Note: Division 98 is not part of the SITC. In the balance
of payments it comprises confidential items, which are
removed {rom the actual division and combined in
Division 98 to prevent disclosure of their values.

5. Commodity breakdowns of merchandise imports are
provided in Table 12 (at current prices), 14 (at average
1989-90 prices), 16 (at current prices, seascnally adjusted)
and 18 (at average 1989-90 prices, seasonally adjusted).
The three broad end-use categories - Consumption goods,
Capital goods and Intermediate and other goods - are
bascd on United Nations' Classification of Broad
Ecenomic Categories (BEC), but differ from the BEC to
the extent that intermediate goods are combined with
other goods. These broad end-use categorics are further
divided into a total of 26 SITC Rev 3-based commodity
groupings, which have also been aligned 1o the BEC.

6.  For morc informaltion on the commodity classifica-
lion of merchandise imports, and a detailed concordance
between balance of payments merchandise imports end-
use categories, commodity groups, BEC and SITC Rev 3,
refer to the Information Paper, Change to Commodity
Classification of Merchandise Imports in Balance of Pay-
menis Publications (5344.0), released on 14 April 1994,

Seasonal adjustment

7. Most of the current account series in this publication
are affected to some exteni by scasonal influences and it
is uscful to recognise and take account of this element of
variation. However, scasonally adjusted statistics in this
publication should not be regarded as in any way defini-
tive as results from seasonal adjustment vary according to
the method used,

8. The factors to be used in compiling seasonally ad-
Justed estimaies for certain series {principally components
of merchandise trade and investment income) up to
December quarter 1994 can be obtained, for $65.00, from
Mr Trevor Jolty on Canberra (06) 252 6820.

Trend estimates

9. The wend estimates are derived by applying a 7-term
Henderson moving average to the seasonally adjusted
serics. The 7-term Henderson average (like alt Henderson
averages) is symmetric, but as the end of a time series is
approached, asymmetric forms of the average are applied.
Unlike the weights of the standard 7-term Henderson
moving average, the weights employed here have been
laifored to suit the particular characteristics of individual
series.  While the asymmetric weights enable trend es-
limates for recent quarters (o be produced, it does result in
revisions to the estimates for the most recent three
quarters as additional observations become available,
There may also be revisions because of changes in the
original data and as a result of the re-estimation of the
seasonal factors. Details of trend-cycle weighting patterns



are available on request from the Supervisor, Time Scrics
Analysis, on (06) 252 6345,

Accuracy and reliability of estimates

10. Becanse the transactions rccorded in the balance of
payments are of many different kinds, compilation of
balance of payments estimates entails the use of a very
wide range of statistical data of varying degrees of ac-
curacy and timeliness.

11. Therefore care should be exercised in the use and
interpretation of estimates in this publication. The latest
estimates are preliminary and subject to revision as more
accurate data come 10 hand. Also, the more detailed cs-
timates may be less accurate in relative terms than broader
items and aggregates of which they form components.

Investment income and capital transactions

12. Additional information about capital account and in-
vestment income transactions is available in the quarterly
publication fnternational Investment Position, Australia
{5306.0) and in the annual publication fnternational in-
vestment Position, Australia (5305.0). Statistics in intcrna-
tional investment publications are consistent with those in
balance of payments publications. Intcrnational invesiment
publications also provide comprehensive statistics on the
level of foreign investment in Australia, lhe level of
Australian investment abroad and Australia’s cxiernal
debt.

Transportation transactions

13.  Additonal information on freight and other transpor-
tation transactions is available on request for a charge
from Mr Kym Borgmeyer on (06) 252 5738.

Comparability with capital expenditure statistics

14. Tables 12 and 16 in this publication contain current
price estimates of imports of capital goods. Shoncr-icem
movements in this series can differ quite significantly
from the corresponding movements in the new private
capital expenditure on equipment, plant and machinery
series published in Private New Capital Expenditure,
Australia (5625.0 and 5626.0). The main reasons for the
differences are:

« The imports series includes all goods defined as capi-
tal goods, whereas the capital expenditure scrics re-
lates only to goods classified as equipment, plant and
machincry that arc acquired by private cnterprises in
selected industries,

s The capital expenditure series includes all plant,
machinery and equipment, irrespective of whether it
has been imported or manufactured in Australia.

» Imports are valued fob. at the point of export
whereas estimates of capital expenditure are measured
at domestic market prices, including international
transport margins, government dutics and domestic
trade and transport margins.

15.  Accordingly, while movements in imporis of capital
goods can provide an indication of movements in the im-
port componert of new private capital expenditure on
equipment, plant and machinery, they do not necessarily

52

provide an accurate indication of movements in total new
private capital expenditure on these goods.

Series available on request

16. Detailed quarterly export and import serics at con-
stant (average 1989-90) prices can be obtained by contact-
ing Mr Michacl Morgan on Canberra (06) 252 6716,
These serics are basced on foreign trade statistics (ic they
are not adjusted to a balance of payments basis) and relaie
to selected divisions and sections of the SITC rev 3.
Quarlerly tables showing components of services can also
be obtained from Mr Morgan. These tables provide
original and scasonally adjusted current and constant price
gstimates, corresponding 1o the scrics shown (in original
current price terms) in Tables 22 and 23 of this publica-
tion. Both sets of estimates are working estimates only
and may not always be completely consisient with pub-
lished estimates.

Related publications

17.  Other ABS publicalions which may be of interest in-
clude:

Balance of Payments, Australia (5301.0) - issued monthly
Balance of Payments, Australia (5303.0) - issucd annually

Merchandise Imports (Balance of Paymenis Basis),
Australia (53200) - issued monthly

Internationa! Trade in Services, Australia (5354.0) -
issued annually

Balance of Payments, Australia: Concepts, Sources and
Methods (5331.0)

Information Paper - Change to Commodity Classification
Ie) 311&12?5)!‘!(1.'1(1!56 Imports in Balance of Pavments Statistics

Information paper - Seasonal Adjustment cgJ(r Australia’s
Monthly Balance of Payments Statistics (5359.0)

International Merchandise Trade, Austratia (5422.0) - is-
sued quarterly

Export Price Index, Australia (6403.0) - issued monthly
Import Price Index, Australia (6414.0) - issued quarterly

International fnvestment Position, Australia (5305.0) -
issued annually

International Investment Position, Australia (53060} -
issucd quarterly

Foreign Investment, Austratia: Summary of Concepts,
Sources and Methods {5355.0)

18. Current publications produced by the ABS are listed
in the Catalogue of Publications, Australia (1101.0), The
ABS also issucs, on Tucsdays and Fridays, a Publications
Advice (1105.0) which lists publications o be relcased in
the next few days. The Calalogue and Publications Advice
are available from any ABS office,

Symbols and other usages

fob frec on board

na not available

nya not yet available

nec not elsewhere classificd
nei not elsewhere included
np not published

nil or rounded o zero
not applicable,

Where figures have been rounded, discrepancies may
occur between the sums of component items and totals.
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SPECTAL ARTICLES IN RECENT BALANCE OF PAYMENTS,
INTERNATIONAL INVESTMENT AND FOREIGN TRADE PUBLICATIONS

Publication Page
Article (ABS Catalogue no) Issue reference
Bilateral merchandise trade statistics reconciliation:
Australia and United States of America 1992 54220 Sept qur 1994 6-12
ANZSIC - an international merchandise trade perspective 5422.0 Sept qtr 1994 13.21
Recent changes to sonrces and methods used for estimatin g
shipment, other transportation, travel and insurance services 53020 Jun gtr 1994 7-9
Australia’s merchandise trade with the United Kingdom-—
a dual perspeclive 54220 Mar qir 1994 5-11
Foreign ownership of cquity in Australian coterprise groups 5306.0 Mar qtr 1994 8-12
Change to commodity classification of merchandise Imports 5301.0 Mar 1994 2
Bilateral merchandise trade statistics reconciliation:
Ausiralia and United States of America 5422.0 Dec qur 1993 5-11
Supplementary forcign investment coverage survey 5306.0 Sept qtr 1993 8-10
Australia’s merchandise trade with New Zealand 5422.0 Sept gtr 1993 5-11
Time of recording for merchandisc imports statistics 54220 Jun gtr 1993 2-6
Balancing item 5302.0 Jun gtr 1993 7-11
Australia’s interational transactions in
computer merchandise, services and royalties 5354.0 1991-92 5-7
Balance of payments ratios 5303.0 1991-92 0-13
International comparison of balance of payments statistics 5303.0 1991-92 14-15
Quality of forcign trade siatistics 5422.0 Mar gtr 1993 2-13
Recent changes to sources and methods used
for estimating services and other properly income 5302.0 Mar gtr 1993 6-7
Dircet investment 5306.0 Mar gtr 1993 8-12
Report of IMF working party on measurement
of international capital {lows 5302.0 Dec gtr 1992 6-10
Australia’s merchandise trade with China
— a dual perspective 5422.0 Dec qir 1992 2-9
Australia’s merchandise trade with the Republic
of Korca — a dual perspective 54220 Sept qtr 1992 2-9
Changed timing basis for compilalion of
merchandise exports statistics 5434.0 June gir 1992 1-2
Revised intemnational standards for
balance of payments statistics 53020 June qtr 1992 7-8

Australia’s merchandise tradc with Japan
— a dual perspective 54220 June qtr 1992 13-19

The relationship between ABS international investment
statistics and Foreign Investment Review Board approvals

statistics 5306.0 Mar qtr 1992 9-12
Impact of changed methodology on measuring monthly

merchandise exports 5301.0 Apr 1992 6-9
Changed methodology for measuring merchandise CXpOris 5302.0 Mar qur 1992 7-13
The relationship between balance of payments and national

accounts statistics 5302.0 Dec qtr 1991 7-10
Australia’s merchandise trade with the

European community 5422.0 Sept qr 1991 2-7

Copies of the above articles are available, for a charge, from Mr Trevor Jolly, Balance of Payments Section (Phone (06)
252 6820).
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For more information ...

The ABS publishes a wide range of statistics and other information on Australia’s
economic and social conditions. Details of what is available in various publications
and other products can be found in the ABS Catalogue of Publications and Products
availabie at all ABS Offices (see below for contact details).

Information Consultancy Service

Information tailored to special needs of clients can be obtained from the Information
Consultancy Service available at ABS Offices (see Information Inquiries below for
contact details).

National Dial-a-Statistic Line
0055 86 400

[Steadycom PIL. pmmium rate 25621 4 s9cs |

This number gives 24-hour access, 365 days a year for a range of statistics.

Electronic Data Services

A large range of data is available via on-line services. diskette, magnetic tape. tape
cartridge and CD ROM. For more details about our electronic data services, contact
any ABS Office {see below).

Bookshops and Subscriptions

There are over 400 titles of various publications available from ABS bookshops in all
ABS Offices (see below Bookshop Sales for contact details). The ABS also provides
a subscription service through which nominated publications are provided by mail on
a reqular basis at no additional cost {telephone Publications Subscription Service toll
free on Q08 02 0608 Australia wide).

Sales and Inquiries

Regional Offices Information Inquiries Bookshop Sales

SYDNEY (02) 268 4611 268 4620
MELBOURNE (03) 615 7000 615 7829
BRISBANE {07) 222 6351 222 6350
PERTH (09) 360 5140 360 5307
ADELAIDE (08) 237 7100 237 7582
HOBART (002) 20 5800 20 5800
CANBERRA {06) 207 0326 207 0326
DARWIN (089) 43 2111 43 2111
National Office
ACT (06} 252 6007 Q08 020 608
ABS Email Addresses

Keylink STAT.INFO/ABS

X.400 (C:AU,A:TELMEMO,0:ABS SN:INFO,FN:STAT)

Internet STAT.INFO@ABS. TELEMEMQ.AU
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